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Table 1. P/L (PJ without CDM)

No. i@ Unit Sum Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Total revenue 1,000RMB 176,904 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794
11 |Coal savings 1,000RMB 176,904 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794
12 |CERrevenue 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
21 |VAT 1,000RMB 25,704 1,714 1,714 1,714 1,714 1,714 1714 1714 1714 1714 1714 1714 1714 1714 1714 1714
22  |Urban constructiontaxand |y 4qpyp 2,827 188 188 188 188 188 188 188 188 188 188 188 188 188 188 188
education surtax

3 Total O&M cost 1,000RMB 98,850 65,500 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 65,500 6,590
3.1 |Labor cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.2 |Administration cost 1,000RMB 17,850 1,190 1,190 1,190 1,100 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190
33 Biogas treatment cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
34 |Operational cost 1,000RMB 81,000 5,400 5,400 5400 5,400 5400 5,400 5,400 5,400 5,400 5400 5,400 5,400 5400 5,400 5,400
35 |Electricity cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.6 |Water cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 Depreciation cost 1,000RMB 44,000 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933
5 Capital cost and interest 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6 Profit before tax 1,000RMB 5523 368 368 368 368 368 368 368 368 368 368 368 368 368 368 368
7 Corporate tax 1,000RMB 1,381 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92
3 Profit after tax 1,000RMB 4,142 276 276 276 276 276 276 276 276 276 276 276 276 276 276 276
Table 2. C/F (PJ without CDM)

No. ftem Unit Ssum Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Inflow 1,000RMB 176,904 0 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794
11 |Total revenue 1,000RMB 176,904 0 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794
1.2 Return of working capital 1,000RMB 0 0
1.3 Return of salvage value 1,000RMB 0 0
2 Outflow 1,000RMB 174,262 45,500 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584
2.1 Capital investment 1,000RMB 44,000 44,000
2.2 Working capital 1,000RMB 1,500 1,500
2.3 |VAT 1,000RMB 25,704 1714 1714 1,714 1714 1,714 1714 1714 1,714 1714 1,714 1,714 1,714 1,714 1714 1,714
2.4 |Total O&M cost 1,000RMB 98,850 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 65,500 6,590
25  |Urban construction taxand |y qypyp 2,827 188 188 188 188 188 188 188 188 188 188 188 188 188 188 188
education surtax
2.6 |Corporate tax 1,000RMB 1,381 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92
2.7 Others 1,000RMB 0
3 Cash inflow after tax 1,000RMB 2,642 ~45,500 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209 3,209
4 g‘;’"“'a‘“’e cashflowafter | 4 yoorms | -323,980 45500 | -42201| -39,081| -35872| -32662| -20453| -26,243| -23034| -19,824| -16,615| -13405| -10,196 -6,986 3,777 -568 2,642
5 Cash inflow before tax 1,000RMB 4,023 45,500 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302 3,302
6 g;m“'a“"e cash flow before | 4 qoorms | 331,820 45,500 | -42,98| -38,897| -35505| -32204| -28992| -25691| -22,389| -19,088| -15786| -12,485 -9,183 -5,882 -2,580 721 4,023
Index After tax Before tax
IRR 0.71% 1.08%
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Table 1. P/L (PJ with CDM)

No. i@ Unit S Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Total revenue 1,000RMB 220,362 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 11,794 11,794 11,794 11,794 11,794
11 Coal savings 1,000RMB 176,904 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794 11,794
12 CER revenue 1,000RMB 43,458 4,346 4,346 4,346 4,346 4,346 4,346 4,346 4,346 4,346 4,346 0 0 0 0 0
2.1 VAT 1,000RMB 25,704 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714
2  |Yrbanconstructiontaxand |y gopyp 2,827 188 188 188 188 188 188 188 188 188 188 188 188 188 188 188
education surtax

3 Total O&M cost 1,000RMB 98,850 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590
3.1 Labor cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.2 [Administration cost 1,000RMB 17,850 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190 1,190
3.3 Biogas treatment cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.4 Operational cost 1,000RMB 81,000 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400 5,400
3.5 Electricity cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.6 Water cost 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 Depreciation cost 1,000RMB 44,000 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933 2,933
5 Capital cost and interest 1,000RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6 Profit before tax 1,000RMB 5,523 368 368 368 368 368 368 368 368 368 368 368 368 368 368 368
7 Corporate tax 1,000RMB 1,381 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92
8 Profit after tax 1,000RMB 4,142 276 276 276 276 276 276 276 276 276 276 276 276 276 276 276
Table 2. C/F (PJ with CDM)

No. i Unit Sum Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Inflow 1,000RMB 220,362 0 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 11,794 11,794 11,794 11,794 11,794
1.1 Total revenue 1,000RMB 220,362 0 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 16,139 11,794 11,794 11,794 11,794 11,794
1.2 Return of working capital 1,000RMB 0 0
1.3 Return of salvage value 1,000RMB 0 0
2 Outflow 1,000RMB 174,262 45,500 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584 8,584
2.1 Capital investment 1,000RMB 44,000 44,000
2.2 Working capital 1,000RMB 1,500 1,500
2.3 VAT 1,000RMB 25,704 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1,714 1714 1,714 1,714 1,714 1,714 1,714 1,714
2.4 Total O&M cost 1,000RMB 98,850 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590 6,590
25  |Urban constructiontaxand |y 4q0pyp 2,827 188 188 188 188 188 188 188 188 188 188 188 188 188 188 188
education surtax
2.6 Corporate tax 1,000RMB 1,381 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92
2.7 Others 1,000RMB 0
3 Cash inflow after tax 1,000RMB 46,100 -45,500 7,555 7,555 7,555 7,555 7,555 7,555 7,555 7,555 7,555 7,555 3,209 3,209 3,209 3,209 3,209
4 g‘;mu'a""e cashflowafter | 4 yoorms | -84,959 45500 | -37,945| 30,389 -22834| -15.279 7,724 -168 7387|  14942| 22498| 30053| 33262| 36472| 39,681 42891| 46,100
5 Cash inflow before tax 1,000RMB 47,481 -45,500 7,647 7,647 7,647 7,647 7,647 7,647 7,647 7,647 7,647 7,647 3,302 3,302 3,302 3,302 3,302
6 g;m“'a“"e cash flow before | 4 yoorms | 124,493 -45500| -37,853| -30,205| -22,558| -14,911 -7,263 384 8031| 15679| 23326| 30973| 34275| 37,576| 40878 44179| 47,481
Index After tax Before tax
IRR 12.43% 12.72%
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