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Year
(6-CO3 ¢) (6-CO3 ¢) (t-COz e) (t-COz e)

2011 8,322 15,459 0 7,137
2012 8,322 15,459 0 7,137
2013 8,322 15,459 0 7,137
2014 8,322 15,459 0 7,137
2015 8,322 15,459 0 7,137
2016 8,322 15,459 0 7,137
2017 8,322 15,459 0 7,137
2018 8,322 15,459 0 7,137
2019 8,322 15,459 0 7,137
2020 8,322 15,459 0 7,137

Total (tonnes of COze) 83,220 154,590 0 71,370
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BESOx,y = CCBL,y * CRS,fuel/100*64/32
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CER Biodigestor
Table 1. P/L (PJ without CDM)

No. i@ Unit Sum Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Total revenue RMB 10,185 679 679 679 679 679 679 679 679 679 679 679 679 679 679 679
1.1 Coal savings RMB 10,185 679 679 679 679 679 679 679 679 679 679 679 679 679 679 679
1.2 CER revenue RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2.1 VAT RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
22  |Urban construction tax and RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
education surtax

3 Total O&M cost RMB 2,400 160 160 160 160 160 160 160 160 160 160 160 160 160 160 160
3.1 Labor cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.2 Administration cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
33 Biogas treatment cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
34 Operational cost RMB 2,400 160 160 160 160 160 160 160 160 160 160 160 160 160 160 160
3.5 Electricity cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.6 Water cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 Depreciation cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5 Capital cost and interest RMB 495 99 99 99 99 99 0 0 0 0 0 0 0 0 0 0
6 Profit before tax RMB 7,290 420 420 420 420 420 519 519 519 519 519 519 519 519 519 519
7 Corporate tax RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
8 Profit after tax RMB 7,290 420 420 420 420 420 519 519 519 519 519 519 519 519 519 519
Table 2. C/F (PJ without CDM)

No. ftem Unit Ssum Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Inflow RMB 11,835 1,650 679 679 679 679 679 679 679 679 679 679 679 679 679 679 679
1.1 Total revenue RMB 10,185 0 679 679 679 679 679 679 679 679 679 679 679 679 679 679 679
1.2 Return of working capital RMB 0 0
1.3 Return of salvage value RMB 0 0
2 Outflow RMB 10,895 8,000 259 259 259 259 259 160 160 160 160 160 160 160 160 160 160
2.1 Capital investment RMB 8,000 8,000
2.2 Working capital RMB 0 0
2.3 VAT RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2.4 Total O&M cost RMB 2,895 259 259 259 259 259 160 160 160 160 160 160 160 160 160 160
25 |Urban construction tax and RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
education surtax
2.6 Corporate tax RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2.7 Others RMB 0
3 Cash inflow after tax RMB 940 -6,350 420 420 420 420 420 519 519 519 519 519 519 519 519 519 519
4 g‘;’"“'a‘“’e cash flow after RMB -45,265 -6,350 -5,930 -5,510 -5,090 -4,670 -4,250 -3,731 -3,212 -2,693 -2,174 -1,655 -1,136 -617 -98 421 940
5 Cash inflow before tax RMB 940 -6,350 420 420 420 420 420 519 519 519 519 519 519 519 519 519 519
6 g;m“'a“"e cash flow before | gy -45,755 -6,350 -5,930 -5,510 -5,090 -4,670 -4,250 -3,731 -3,212 -2,693 -2,174 -1,655 -1,136 -617 -98 421 940
Index After tax Before tax
IRR 1.70% 1.70%
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CER Biodigestor
Table 1. P/L (PJ with CDM)

Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

e 5 - S 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 Total revenue RMB 11,785 839 839 839 839 839 839 839 839 839 839 679 679 679 679 679
11 |Coal savings RMB 10,185 679 679 679 679 679 679 679 679 679 679 679 679 679 679 679
12 |CERrevenue RMB 1,600 160 160 160 160 160 160 160 160 160 160 0 0 0 0 0
21 |VAT RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2 |Urban construction taxand RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
education surtax
3 Total O&M cost RMB 2,400 160 160 160 160 160 160 160 160 160 160 160 160 160 160 160
31 |Labor cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.2 Administration cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.3 Biogas treatment cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3.4 |Operational cost RMB 2,400 160 160 160 160 160 160 160 160 160 160 160 160 160 160 160
35  |Electricity cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
36 |Water cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 Depreciation cost RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5 Capital cost and interest RMB 495 99 99 99 99 99 0 0 0 0 0 0 0 0 0 0
6 Profit before tax RMB 8,890 580 580 580 580 580 679 679 679 679 679 519 519 519 519 519
7 Corporate tax RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
B Profit after tax RMB 8,890 580 580 580 580 580 679 679 679 679 679 519 519 519 519 519

Table 2. C/F (PJ with CDM)

Construction | Project-1 Project-2 Project-3 Project-4 Project-5 Project-6 Project-7 Project-8 Project-9 | Project-10 | Project-11 | Project-12 | Project-13 | Project-14 | Project-15

No- ftem unit Sum 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1 Inflow RMB 13,435 1,650 839 839 839 839 839 839 839 839 839 839 679 679 679 679 679
11 [Total revenue RMB 11,785 0 839 839 839 839 839 839 839 839 839 839 679 679 679 679 679
1.2 Return of working capital RMB 0 0
1.3 Return of salvage value RMB 0 0
2 Outflow RMB 10,895 8,000 259 259 259 259 259 160 160 160 160 160 160 160 160 160 160
2.1 Capital investment RMB 8,000 8,000

2.2 Working capital RMB 0 0

2.3 |VAT RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2.4 |Total O&M cost RMB 2,895 259 259 259 259 259 160 160 160 160 160 160 160 160 160 160
25 |Urban construction taxand RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

education surtax

2.6 |Corporate tax RMB 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2.7 |Others RMB 0

3 Cash inflow after tax RMB 2,540 -6,350 580 580 580 580 580 679 679 679 679 679 519 519 519 519 519
4 g‘)’(mu'a“"e cash flow after RMB -36,465 -6,350 5770|  -5,190 -4,610 -4,030 -3,450 2,771 -2,092 -1,413 734 -55 464 983 1,502 2,021 2,540
5 Cash inflow before tax RMB 2,540 -6,350 580 580 580 580 580 679 679 679 679 679 519 519 519 519 519
6 g;m“'a“"e cash flow before | gyg -28,955 -6,350 -5,770 -5,190 -4,610 -4,030 -3,450 -2,771 -2,002 -1,413 -734 -55 464 983 1,502 2,021 2,540

Index After tax Before tax
IRR 4.63% 4.63%
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