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IRR (CER 10 tCO2
1 2 3
@ - Elgx ol 2+ CER CF CF PV factor o ) Net Flow
MW

1 98,969 98,969 | 8,907 42,415 959 43,374 0 -43,374 -43,374 -43,374 1.000 43,374 0 -43,374
2 1 107,876 107,876 | 9,709 500 600 959 2,059 2,130 19,170 1,338 20,508 18,450 0 18,450 -24,924 0.909 1,871 18,644 16,772
3 2 117,585 117,585 | 10,583 500 600 959 2,059 2,130 19,170 1,338 20,508 18,450 0 18,450 -6,475 0.826 1,701 16,949 15,248
4 3 128,168 128,168 | 11,535 500 600 959 2,059 2,130 19,170 1,338 20,508 18,450 0 18,450 11,975 0.751 1,547 15,408 13,861
5 4 139,703 139,703 [ 12,573 800 600 959 2,359 2,130 19,170 1,338 20,508 18,150 0 18,150 30,125 0.683 1,611 14,007 12,396
6 5 152,276 152,276 | 13,705 500 600 959 2,059 2,130 19,170 1,338 20,508 18,450 0 18,450 48,574 0.621 1,278 12,734 11,456
7 6 165,981 | 20,748 | 145,233 | 14,938 | 35,686 35,686 3,000 600 959 40,244 2,130 19,170 1,338 20,508 -19,736 0 -19,736 28,838 0.564 22,717 11,576 -11,141
8 7 145,233 | 20,748 | 124,485 | 13,071 | 33,819 33,819 500 600 959 35,877 2,130 19,170 1,338 20,508 -15,369 0 -15,369 13,468 0.513 18,411 10,524 -7,887
9 8 124,485 | 20,748 | 103,737 | 11,204 | 31,952 31,952 500 600 959 34,010 2,130 19,170 1,338 20,508 -13,502 0 -13,502 -34 0.467 15,866 9,567 -6,299
10 9 103,737 | 20,748 82,989 | 9,336 | 30,084 30,084 800 600 959 32,443 2,130 19,170 1,338 20,508 -11,935 0 -11,935 -11,969 0.424 13,759 8,697 -5,062
11 10 82,989 | 20,748 | 62,241 | 7,469 28,217 28,217 500 600 959 30,276 2,130 19,170 | 1,338 20,508 -9,768 0 -9,768 21,736 0.386 11,673 7,907 -3,766
12 11 62,241 | 20,748 | 41,493 | 5,602 | 26,350 26,350 | 5,000 600 959 32,908 2,130 19,170 | 1,338 20,508 -12,400 0| -12,400 34,137 0.350 11,534 7,188 -4.346
13 12 41,493 | 20,748 | 20,745 | 3,734 | 24,482 24,482 500 600 959 26,541 2,130 19,170 | 1,338 20,508 -6,033 0 -6,033 -40,170 0.319 8,457 6,534 -1,922
14 13 20,745 | 20,745 0| 1,867 22,612 22,612 500 600 959 24,671 2,130 19,170 | 1,338 20,508 4,163 0 4,163 44,332 0.290 7,146 5,940 -1,206
15 14 500 600 959 2,059 2,130 19,170 | 1,338 20,508 18,450| 1,845 16,605 27,728 0.263 542 5,400 4,858
16 15 800 600 959 2,359 2,130 19,170 | 1,338 20,508 18,150 1,815 16,335 11,393 0.239 565 4,909 4,345
17 16 500 600 959 2,059 2,130 19,170 | 1,338 20,508 18,450| 1,845 16,605 5211 0.218 448 4,463 4,015
18 17 3,000 600 959 4,559 2,130 19,170 | 1,338 20,508 15,950| 1,595 14,355 19,566 0.198 902 4,057 3,156
19 18 500 600 959 2,059 2,130 19,170 | 1,338 20,508 18,450| 1,845 16,605 36,171 0.180 370 3,689 3,318
20 19 500 600 959 2,059 2,130 19,170 | 1,338 20,508 18,450 1,845 16,605 52,775 0.164 337 3,353 3,017
21 20 800 600 959 2,359 2,130 19,170 | 1,338 20,508 18,149 1,815 16,334 69,109 0.149 351 3,048 2,698
Total 275,617 | 20,700 | 12,000 | 20,129 328,446 42,600 383,400 | 26,760 410,160 81,714| 12,605 69,109 164,458 174,596 10,138

FIRR 15.3%

NPV(B-C) 10,138

NPV(BIC) 106.2%

(CER
CER CF CF PV factor Q) B) Net Flow
MW

1 141384 959 | 142,343 0 (142,343) (142,343)]  (142,343) 1.000] 142,343 0 142,343
2 1 500 600 959 2,059 2,130 19,170 19,170 17,111 0| 17,111 (125,232) 0.909 1,872 17,427 15,555
3 2 500 600 959 2,059 2,130 19,170 19,170 17,111 0| 17,111 (108,121) 0.826 1,702 15,843 14,141
4 3 500 600 959 2,059 2,130 19,170 19,170 17,111 o] 17111 (91,010) 0.751 1,547 14,403 12,856
5 4 800 600 959 2,359 2,130 19,170 19,170 16,811 0 16,811 (74,199) 0.683 1,611 13,093 11,482
6 5 500 600 959 2,059 2,130 19,170 19,170 17,111 0 17,111 (57,088) 0.621 1,278 11,903 10,625
7 6 3,000 600 959 4,559 2,130 19,170 19,170 14,611 0 14,611 (42,477) 0.564 2,573 10,821 8,248
8 7 500 600 959 2,059 2,130 19,170 19,170 17,111 0 17,111 (25,366) 0.513 1,057 9,837 8,781
9 8 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 (8,255) 0.467 961 8,943 7,982
10 9 800 600 959 2,359 2,130 19,170 19,170 16,811 | 1,681 15,130 8,556 0.424 1,000 8,130 7,130
11 10 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 15,400 25,667 0.386 794 7,391 6,597
12 11 5,000 600 959 6,559 2,130 19,170 19,170 12611 | 1,261 | 11,350 38,278 0.350 2,299 6,719 4,420
13 12 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 55,389 0.319 656 6,108 5,452
14 13 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 72,500 0.290 596 5,553 4,956
15 14 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 89,611 0.263 542 5,048 4,506
16 15 800 600 959 2,359 2,130 19,170 19,170 16,811 | 1,681 | 15,130 106,422 0.239 565 4,589 4,024
17 16 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 123,533 0.218 448 4,172 3,724
18 17 3,000 600 959 4,559 2,130 19,170 19,170 14,611 | 1,461 | 13,150 138,144 0.198 902 3,793 2,891
19 18 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 155,255 0.180 370 3,448 3,078
20 19 500 600 959 2,059 2,130 19,170 19,170 17,111 | 1,711 | 15,400 172,366 0.164 337 3,134 2,798
21 20 800 600 959 2,359 2,130 19,170 19,170 16,811 | 1,681 | 15,130 189,177 0.149 351 2,849 2,499
Total 141384 | 20,700 | 12,000 | 20,139 194,223 42,600 383,400 0 383,400 189,177 | 21,454 | 167,723 500,807 163,804 163,205 -599

FIRR 9.3%

NPV(B-C) 599

NPV(BIC) 99.6%




