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1. GENERAL INFORMATION ABOUT JCM

Memorandum on
Cooperation on Low
Carbon Growth
between the Japanese
side and Vietnamese
side signed for the first
time.

Memorandum on
Cooperation on Low
Carbon Growth
between the Japanese
side and Vietnamese
side signed for the
second time.

Joint Crediting Mechanism (JCM) is a 
proposed mechanism for developing 
countries to promote the transfer and 
diffusion of low carbon technologies 
towards green growth in the host 
country,  and support the 
implementation of Japan's international 
commitment to reduce greenhouse gas 
emissions

02/7/2013

01/7/2017

Since 2013, there have been 17
countries participating in the
JCM with a total of 69
methodologies and 51
registered projects.



1. GENERAL INFORMATION ABOUT JCM

Japan pledges to support investment in the implementation of projects in Viet
Nam in two forms:
• Ministry of Environment Japan (MOEJ) could support the maximum amount of

50% of the technology investment;

• The Ministry of Economy, Trade and Industry (METI) and NEDO could support
100% investment in technology, but the project participants must acquire it
after the pilot or demonstration period of the project (3 years) at a discount
rate ( normally 23% discount).

• Funding from Japan is transferred to Vietnamese project members for
technology purchase and transfer.

The JCM starts its operation as the non-tradable credit type
mechanism:

❖ JCM credits will not yet be traded on the market.



1. GENERAL INFORMATION ABOUT JCM

The Joint Committee (JC) is a Committee comprising representatives of Vietnam and
Japan to direct, coordinate and manage JCM implementation activities under the
Memorandum of Understanding on Low Carbon Growth between Vietnam and Japan.

➢ JC is headed by 02 co-chairs representing Vietnam and Japan. On the Vietnamese 
side, the members participating in the Committee comprises of the Deputy 
Minister of Natural Resources and Environment (co-chair) and representatives of 
the relevant ministries.

The Vietnamese JCM Secretariat is a working group consisting of a number of officials 
from the Department of Climate Change, Ministry of Natural Resources and Environment, 
who assist the JC in Vietnam. The JC assigns the Secretariat with the administrative 
procedures regarding the implementation of the JCM projects

The Third Party Entity (TPE) of the JCM is an eligible legal entity appointed by the JC, 
and at the request of the JCM project participants in the task of evaluating and verifying 
JCM projects.



2. DEVELOPMENT AND IMPLEMENTATION OF JCM PROJECTS
Ministry of Natural Resources and Environment issues Circular No. 17/2015/TT-
BTNMT dated 06/4/2015 stipulating the development and implementation of 
projects under the Joint Credit Mechanism in the framework of cooperation 
between Vietnam and Japan.

a) Energy production;

b) Energy transmission;

c) Energy consumption;

d) Agriculture;

d) Waste treatment;

f) Afforestation and 
reforestation;

g) Chemical industry;

h) Manufacturing industry;

i) Construction;

k) Transport;

l) Mineral exploitation and 
processing

m) Metal production;

n) Emissions from fuels 
(solid, oil and gas fuels);

o) Emissions from 
production and 
consumption of 
Halocarbons and Sulfur 
hexafluoride;

p) Using solvents;

15 implementation areas:



2. DEVELOPMENT AND IMPLEMENTATION OF JCM PROJECTS

1 2 3 4 5 6

Development of 
methodologies
Each side or PP 
prepares a draft 

methodology and 
submits it to the 

Joint Committee (JC) 
for approval.

Validation
TPE conducts independent 

evaluation of a proposed 
JCM project against the 
validation guidelines as 

developed by the JC

Monitoring
PP implement a JCM 
project and monitor 

GHG emission 
reductions or 

removals by the JCM
project based on the 

PDD.

Development of 
Project Design 

Documents
PPs make a project 
design document 
(PDD) for a JCM 
project activity.

Registraion
The formal acceptance by 

the JC of a validated 
project as a JCM project.

Verification
TPE conducts the 

periodic independent 
review and ex post 
verification of the 

monitored
GHG emissions 
reductions or 

removals

7

Issuance of credits
PPs request the JC to notify each 

side to issue the credits to its 
respective account in the 

registry on the basis of the 
verification report with the 

determined allocation of the 
credits among the project 

participants.



2. DEVELOPMENT AND IMPLEMENTATION OF JCM PROJECTS

Information on the methodologies, projects registered and 
credits issued to each project is posted on the the Vietnamese 

and Japanese governments’ JCM websites 

http://vie.jcmvietnam.vn/index.php https://www.jcm.go.jp/vn-jp

http://vie.jcmvietnam.vn/index.php
https://www.jcm.go.jp/vn-jp


3. STATUS OF JCM IMPLEMENTATION IN VIET NAM

8

15

14

1910

6

The Joint Committee of Vietnam 
and Japan has held 8 meetings

Registration of 14 projects

1.910 credits issued

Approval of 15 methodologies

Issuance of credits for 6 
projects

The current amount of credits allocated to Vietnamese side is 476 credits, which is 
equivalent to the emission reduction of 476 tons CO2eq.



3. STATUS OF JCM IMPLEMENTATION IN VIET NAM

Evaluate the implementation of 
the JCM since 201301

Organize conference for relevant 
agencies regarding the 
implementation potential of JCM

02

Study and propose the contents to 
be amended and supplemented in 
the Memorandum and regulations

03

The Japanese side 
proposed to extend 
the Memorandum of 

Understanding on 
Low Carbon Growth 

until 2030

Japan Viet Nam



THANK YOU VERY MUCH!


